LEXINGTON LOCAL SCHOOLS

FINANCIAL REPORT
FOR THE PERIOD ENDING

AUGUST 31, 2012

PREPARED BY

CHRISTINA BENNETT, TREASURER
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LINE 7.010 |BEGINNING CASH BALANCE $ 854,823
8/31/2012 FISCAL FISCAL VARIANCE PERCENT
YEAR TO DATE YEAR TO DATE Estimate vs. of
Estimate Actual Actual VARIANCE
REVENUES
LINE 1.010 |Real Estate Tax $ 4,460,000 $ 4,719,015 $259,015 5.81%
LINE 1.020 |Personal Property Tax $ - $ 167,291 $167,291
LINE 1.030 |Income Tax $ - $ - $0
LINE 1.035 |State Funding $ 1,430,000 $ 1,431,334 $1,334 0.09%
LINE 1.040 | Career Tech Funding $ 700 $ 588 ($112) -16.00%
LINE 1.050 |Property Tax Allocation $ - $ 5,052 $5,052
LINE 1.060 |Other Operating Revenue $ 73,500 $ 74,793 $1,293 1.76%
LINE 1.070 |TOTAL REVENUE $ 5,964,200 $ 6,398,073 $433,873 7.27%
$ -
LINE 2.01 Proceeds from Notes $ - $ - $0
LINE 2.04 Transfers In $ - $ - $0
LINE 2.050 | Advances In $ - $ - $0
LINE 2.060 |Other Financing Sources $ 10,000 $ 3,875 ($6,125) -61.25%
LINE 2.070 |TOTAL OTHER SOURCES $ 10,000 $ 3,875 ($6,125) -61.25%
LINE 2.080 |TOTAL REVENUES & Sources $ 5,974,200 $ 6,401,948 $427,748 7.16%
EXPENSES
LINE 3.010 |Salaries $ 1,820,000 $ 1,765,559 $54,441 2.99%
LINE 3.020 |Retirement and Benefits $ 800,000 $ 873,451 ($73,451) -9.18%
LINE 3.030 |Purchased Services $ 370,000 $ 333,261 $36,739 9.93%
LINE 3.040 |Supplies and Materials $ 83,000 $ 38,143 $44,857 54.04%
LINE 3.050 |Capital Outlay and Equipment $ 4,000 $ 8,332 ($4,332) -108.30%
LINE 3.06 INTERGOVERNMENTAL $ - $ = $0
LINE 4.020 |DEBT SERVICE - Notes $ “ $ = $0
LINE 4.060 |DEBT SERVICE - Interest charges | $ - $ - $0
LINE 4.300 |Other Objects $ 21,000 $ 104,883 ($83,883) -399.44%
LINE 4.500 |TOTAL EXPENDITURES $ 3,098,000 g 3,123,629 ($25,629) -0.83%
LINE5.00 |[TRANSFERS OUT $ - $ .
LINE5.02  |ADVANCES OUT $ -9 5
LINE 5.03 ALL OTHER USES $ =
LINE 5.040 |TOTAL OTHER USES $ - $ -
LINE 5.050 |TOTAL EXPENDITURES & USES $ 3,098,000 $ 3,123,629 ($25,629) -0.83%
Estimate | Actual | Variance
LINE 6.010 |REVENUES OVER EXPENSES $ 2,876,200 $ 3,278,319 $402,119 13.98%
} |
LINE7.020 ENDING CASH BALANCE $ 3,731,023 $ 4,133,142 $402,119
Less Reserves $ (87,929)] § (87,929)
Less Outstanding Encumbrances $ (1,700,000)| $ (1,637,209)
LINE 15.010 Unreserved Fund Balance $ 1,943,094 $ 2,408,004 $464,910
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Lexington Local Schools
General Fund Cash Balance

—o— FY2008 —o— FY2009 —#— FY2010 —o— FY2011 FY2012 ——FY2013

6,000,000

5,000,000 N

4,000,000 '7;\\\ /
3,000,000 ﬂ//o.ij?ﬁ\\ \ /
2,000,000

1 :OOO:OOO i \ \\// / /t.)\\‘\\;\\i

Jul Aug Sep Oct Nov Dec

Mar Apr May Jun

(1,000,000)

(2,000,000)




Lexington Local Schools
Employee Benefits Fund Cash Balance

FY2008 —=— FY2009 —m—FY2010 ——FY2011 o= FY2012 —t=FY2013
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